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Jobless claims rise by largest
amount in 3 months
WASHINGTON: The number of people
filing new claims for unemployment
benefits unexpectedly rose last

week by the largest amount in three
months. The surge is evidence of how
volatile the job market remains, even
as the economy grows.

Applications for unemployment
benefits rose to 471,000 last week,
up by 25,000 from the previous week,
the Labor Department said Thursday.
It was the first increase in five weeks
and the biggest jump since a gain of
40,000 in February.

Mexico growth to slow without

antitrust measures

MEXICO CITY: Mexican antitrust
chief Eduardo Perez Motta said
failure to pass measures to increase
competition in industries dominated
by few companies would slow the
country’s growth to the “mediocre”
levels of previous years.

Latin America’s second-largest
economy may expand as much as 5
percent this year after shrinking the
most since 1932 last year, according
to central bank estimates. Before the
global financial crisis, annual growth
in Mexico averaged 2.4 percent from
2001 to 2008, compared with 3.7
percent in Brazil, according to the
International Monetary Fund.

| ministry said. This brings the total net payroll  next six months, slid to 45.8 points in
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! UK Inflation hits 17-month high of 3.7pc b

Euro survival requires less budget sovereignty e ; |
PARIS: Euro zone member states will have to forego some of r LONDON: Annual inflation surged to a 17-month high A . . ..
their national budget sovereignty if Europes single currency is <. point of 3.7 percent in April as clothing and food costs China’s Wen says financlal crisis ¢
to survive in the long term. That conviction is driving European rose last month at a faster pace compared with a year more serious than expecte i
Commission proposals for prior surveillance and peer review earlier, official data showed on Tuesday. April's rate BEWING: Chinese Prime Minister Wen S EESSEESESSS———
of national budget plans after the Greek debt crisis forced < | compared with 12-month inflation of 3.4 percent in Jiabao said Tuesday the global financial
governments into a $1 trillion emergency package to stabilise # March, the Office for National Statistics (ONS) said in crisis was more serious and complex South Korea: Economy can
" a statement. Analysts had forecast a rise to only 3.5 than expected and urged greater withstand tensions

the euro last week. The trouble is that there is little or no

i o percent in April, while the Bank of England is tasked with cooperation to push forward economic
political appetite in member states to cede more power to keeping the annual inflation rate at a?ound two percent. recovery. “The world economy is slowly GWACHEON', SOUTH KOBEA’
Brussels. ¢ recovering, but the basis for recovery South Korea’s economy is
. o is still weak and the progress uneven,” strong enough to withstand

BraZILp(;slt\s rt:cord jobs increase for Survey: German investor confidence China Central Television quoted Wen :ln?;:nl? tensml:js with rl\;al
month of Apri : saying in talks with visiting German orth Korea and a recen
BRASILIA: Brgzil’s economy added arecord  falls amid debt crisis worries Przsigent Horst Koehler. ’ ratings upgrade proves the
number of jobs for the month of April and BERLIN: A closely watched survey has ; point, a top Seoul finance
will create as many as 280,000 jobs in May, ~ showed worries about the economic ey mandarin says, as his country
underscoring the strength of the expansion impact of Europe’s debt crisis hit investor | N prepares to host high-profile

in Latin America’s largest economy. A total of  confidence in Germany hard in May. The Agility’s first quarter profit drops 52pc : meetings on the global
i i i ZEW institute’s confidence index, which . N i i .
305,068 pa_lyroll jobs were added in April, the Institu ,l Index, whi KUWAIT: Net profit at Agility dropped 52 financial system. The country
fourth straight month of increases, the labor ~ Measures investors’ expectations for the 3 4 ] has made a robust recovery
’ percent in the first quarter and the Gulf’s .
biggest logistics provider said future i i i i from the worldwide downturn
positions added so far this year to 962,327 May from 53 in April. Though that was the gdest jogstics provider said uture | Price rise scares Indians from buying gold  tnat began in September 2008,
and the economy should create between seventh decline in eight months, the index Tat I gi wotu y Tlu E ? :9?1 e '?h MUMBAI: Soaring prices scared off Indians
240,000 and 280,000 in May, Labor Minister  remained well above its historical average f9s cfon racls F? ;}W's\? ra;lu 2 ar%esksce from buying gold at the weekend as their nation
Carlos Lupi told reporters in Brasilia. of 27.4. ZEW president Wolfgang Franz said 1M, formerly Fublic frarehousing Lo celebrated a Hindu festival considered an

the drop “may reflect the rising uncertainty (- WC); has been accused of overcharging auspicious time to buy the precious metal. India
of consumers and investors with regardto ¢ US Army over 41 months under contracts s the world’s biggest importer of gold but fears
the measures aiming at consolidating the to supply $8.5bn of food to troops in Irag, about financial turmoil in the eurozone have
public budgets in the euro zone” Kuwait and Jordan. pushed prices of the safe-haven commaodity to

record levels. Indians traditionally splash out for
the Akshay Tritiya festival as the country’s nearly
900 million Hindus believe it to be a lucky day to
purchase gold jewellery and coins.

StanChart Kenya says strong start to 02
NAIROBI: Standard Chartered Bank Kenya lifted
profit by more than one third in the first quarter
and said a strong start to the second kept it
positive about the full-year outcome.

Ranked number three bank by assets in the
east Africa’s biggest economy, StanChart said
consumer banking growth drove profit up 39
percent to 2.07 billion shillings compared with
the same period last year.
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