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GLOBAL ECONOMIC CRISI
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US economy: Spending pauses Jobless sethack for France UK flrst-quarter GDP revised hlgher

as households save more
WASHINGTON: Consumer spending
paused in April after growing in
the first quarter at the fastest pace
in three years as Americans used
gains in wages to rebuild savings.

PARIS: France’s headline unemployment total rose 0.6 per
cent last month compared to March, the economy ministry
said yesterday, highlighting the ongoing difficulties faced
by the euro zone’s second largest economy. Official data

to 2.677 million last month. The March figure had stood at

LONDON: The UK economy expanded an upwardly
u’ ma;,l revised 0.3% in the first quarter, as the manufacturing
sector gathered momentum, but the modest gain
underscores the continued fragility of economic
; ; . 4| recovery. Data from the Office for National Statistics
showed the number of registered jobseekers rose by 15,700 F Topsfr shewed (Rela 1.2% daliy ia ndbstrial
production—its strongest increase since the first

Global economy can handle
strains: Geithner

SHANGHAI: US Treasury Secretary
Timothy Geithner said a strengthened
global economy is now in better shape
to handle the strains emanating from
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year, the National Statistics Institute [
reported. It was the first year-on-year |

g World, shook financial markets last year
growth in more than a year. Mexico’s

activity. However, economic growth
is expected to accelerate later this

L

gross domestic product had fallen 6.5
percent for 2009 as a whole — the
worst figure for any country in Latin
America. Mexico can anticipate
similar growth for the entire year, said
Moody’s Latin America analyst Alfredo
Coutino. But he warned political
leaders should still exercise political
moderation.

World Cup’s boost to South Africa likely modest

JOHANNESBURG: With a little over two weeks to go
until kick-off, football fever is growing in Africa’s
biggest economy. Spain has edged ahead of five times
world champions Brazil as the tournament favourites, a
separate poll of economists showed. A Reuters survey
of 22 economists forecasting the event found a range
of views, saying it would add between 0.1 and 0.7
percentage points to growth to South Africa’s economy,
with a median forecast of 0.3 percentage points,
boosted by an expected 300,000 visitors.

when it couldn’t meet debt payments.

economists say. Gross domestic
product (GDP) is forecast to have
expanded by 0.65 per cent in the
March quarter for an annual rate
of 2.55 per cent, according to the
¥ median estimate of 14 economists
surveyed by AAP.

year as the private sector rebounds,



